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Short Term
Investment

City of Paris 6s
DUE OCT., 1921

Yielding lVA?o
Particulars on Request

IMnlillslirtl IBill

&
IIAMvl'.flS

410 Chc3tnul St.
I'a

Members Vein York cute' riuln-ilclph-

8to I:

EiiwawciBsiaa BinaMMimniiini!iHfflflniirBD'iii'inralBS,iign8i5j rn,,itni of thV of

ST. LOUIS

SAN FRANCISCO

RAILWAY CO.

Income Scries 'A' 6s MUt.
(About S47.1. per S1II00. lioml)

Listed on the New York Stock
Exchange.

We solicit orders for these bonds.

& LYI
CUSHMAN NEWHALL

MANAGER
I540 WALNUT STREET
.niTZ CARLTON HOTEL ,

tWVORH PITTXBUR1H
III MEMBER (R1CK

Uouiv7 -- NCWYcrtx. euiuiifia
PHILAOELPMIA
C PITTSBURGH

tTOCK CXCHANOCl

ARE YOU LOOKING
FOR AN

EXECUTIVE
A Man ho can assume responsi-

bility, ho has initiathe, is
enthusiastic and exercises

common sense? I myself
from the bottom to the top of a

company. "Mj 13 cars'
experience has included Merchandis-
ing, Manufacturing. and
General Administrative duties and
responsibilities.

1 was
sacrifices
DO T

We

I'hlljdeli.tiln.

Lt'hnngts

ener-
getic,

Financial

when
s'IIpis nttPiuptPil tnl.p

lines prices
DISCUSS MiAJ9?kCONNECTION lt muun. Steel

fGANIZATION Address

B 511, PUBLIC LEDGER

" Attractive New Issues
Canadian Nat. Ry.

77 Equipments, 7.10

Cities Gas. Co.
7 Serial Yield S'r

Armour & Co.
7 Ten Yr. Notes, Yield 7.7J

Budd Manufacturing Co.
6 Serial Ponds. Yield

Full particulars upon request

Reed Morgan & Co.
Members of th I hlln Sioik I.xihWeal Knd 7nit I'hiht

P. C. C. & St. L.
(Pan Handle)

Stock Certificates of Dep.

Fractional Bond Script
Bought and Sold

Martin Go.

1411 Walnut St.
Philadelphia

:;x : w- -

200 shares EAST COAST PISH-ER1E- S

common
Trust certificates

Sell .i InitH I Preftrrrd
With .T Common

WM. II. FAUST
I'lllllldelpliia National Hank lliErlilliiilrlpliiu
J.oinliiiril .lllill Main .'lll-:ii- :

" : :&

Electric Storage Battery
Warrants

Bought and Sold

Townaend Whelen &
,101 lll.silM si

GEO. A. HUHN & SONS
UTOrUS AND It.iNDSl

members of IMilliuleliililii, ,n
ctk nnd TMrsco utoc'c

New Vork CnMrn 1 Trhnnffe
Commlilon Orders Executed In

All the Prlnclci'
UKI.I.UI I'll COURT IILDU.

1410 Walnut St.
Nl'.W YullU nl ICK

111 HroaUway. N.iv York

Armour !t Compnny 7s,
Cleveland Klec. 111. 1935
Hershej (line. 7tjs, 1930
ShalTer Oil & (is, 1929
Pitts. McK. & VoiiKliiu;lienj 2d

6s,
American das & Klec. ciimmon
Gillette Salet Ruor
Hale (V Kilbuni preferred
BGSNNIHG, GARRISON &

K.('llM.r. Illnl.i riraie i .e
v I'hlla. Hloek AAtnaiise

ll

.Traders Offer Prices Down

i Again, but Dislodge Little
! Long Stock

New Vcuti. .Ittl.v lit. The iipw w0
'opened without essentinl linage in tli

charm ter of Hip tnnikct or dealings
ft om nn.v of Hip linmpilintr ptricdlng
sessions. Developments nvrr the
end were without linportotirp. or nt
Position wns pntipprtiPil. TIip profps- -

lpat influence In vo fur ni thp ltiaikcl
slnnnl clement who still hail iindistiiitctl
enntrnl worn i1it,niei1 tn mnkc somp

out tinent

worked

lorir

hip tniirnnil organizations to reject tno
proposed mviird of thp labor bonrd. This
seemed lllcp sti etching thp point n hit
too fur. ns thp commission tnnkes
IH nwiird tlip railroad nrganiration

'(oiihl hardly sny whether it would be
ni ccptnble or not. Outside of pt oilm ins

niitimiPil ragged nrh p movements
the efforts of tin-- ipai tiuuisls were In

i x nil).
The netlon of thp mitkct, however,

throughout the sessions indicated trail--
ert were still brniish. niul. nnturnll.v.
were disposed to take advantage of
iverv little opening. With publie in- -

vteret nt mi extrpnipl.v low phh and
wan uie larger operator, still iioiiiiiir
aloof the operations of tlie professionals
consequently met little opposition. A
n result the market mav be brietlj
summed upns n dog-pu- t dog affair.

S'ltunlav - favorable statemenls
ii' wtlhout ffeet. but. in a measure.

liateer Rood influptu'e (hey parried
mis inure than ounteibalniieed bv the
i iintiuui d stiff I'ouditions Cull
loan i.ile openeil nt II per i eat and lie
online t" the Irmrtl reports there was

.1 finilv RKiid siippl. nt the uite. On
the other hand foipign pm Iiiiiikp wns
henvv the l.iinilon rate falling almost
He uiulei Inst week's final quotation.

The tn ml of prices was distinctly
downwnid at the sluggish opening. In
abscni e of hopeful developments over
tlie week end the reactionary part)
piomptl.v teui'wed their recent selling
tai Steel, equipment and oil
slimes uup espei tally vulnerable losses
in those iliiuis extending from large

to 11 point and over.
began to s.ig wlieu reports fiotn

( 'hit ago inilii'iiteil further unrest nmong
the rniliond eniplovcs. 'The uctip
tiansnoitatton shares averaged 1 point
ilecline and I'ncilic lost ''. At
the came tune tractions among the

moii eteirne. I'an-Am- ienii
fell L!'1! Hiitits mid Meican l'ctroleum
W. Initial declines in the steels and
equipments were ulo materi
ally, espoeiiill.i in Iletlileliein. Yanadiiiui
and Republic while motors mid

specialties lost tluir early
nun enusliierauli Iiioie

rilo III ices jielded enlh under
am mllinc 10 niaic me neccshary tu'cssurp. it again cmucih nine

ea

to satisfy my ambition. long was being dislodged mi the!
iivui' ni-A- i n.'lfVTinv declines, mid some of the earlier

vni'tf ni.'l.'I'lllT. to in some of tlu'WARRANT
viTir ini rhhort rebound. d with Mir- -

uims alacrity. The animated rallj
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tug illustration. Other leaders also
made modi r.Ue lecovcries With these
iiillie the gcncrall dwindlidi
in the nbsence of public Intel est.

I.oweiing of tlip all moner. inte to
s per cent iiilliiemed a general ioeimg
muiPiiiPiit in the last hour by which

I most of the earlier losses weie ietrieeil.
land in all Hip impoilnnt issues muK-- !

ing the net i haiiges tiuimpoitnnt.

DIP IN
RAPID

Uneasiness Divi-

dend Largely for
Continued

The continued selling of Philadelphia
Rapid Transit constituted about the
only feature of Intel est of thp local
market t'liPi'ines. over the dividend
iiliquestionnbh w.'is again rpsponsible
for the steaih liquiil.itioii of the stock,
which soon fi.-- i tin opining carried
the iricn ilow n lit ll.1.. or within )u
of tiic low in.ide on Saturday
.lust befine the i In-- e an odd lot sold1
at l1 mi hut 17 was tin
in ii c at wiin h most nt tlie stock changed
hands duiuig tlie tinnl dealings.

I nih'i Ii mg siippm img orders were,
ag.iin i in nt the lower cel.
bringing a teimeri hefote niiddnv to
li with n hliiik of Kino sharps cluing
ing hands at that ligurc.

TIip ditPitors niet after the (losing
of the pm liange tins afternoon and tjie
iln idi ml question mav lome up for con
id'i.it ion Interests, close to

thp maiia&enirnt reiternted thp belief no
n turn will in t.iki n bv the board until

Inltir tie (Inision of the Public Service
( iiiiitiiissinti nn the fare adjustment
iU"stlnll is gill l

lut1. mtirist n;is manifested in the
shins ,,f the linn ll,uttn lompnnies

Tl III lull
r.L'si, Philadelphia Trad inn (!ulf.
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'I In w irrupts IM'te fin. tnuialli higli

ir it 111" i. but shaded with llie ',
to 1S,li. small sales lost ',.
I'Ji.. Ainerl. Stores ', h.nci
ni H's. Amiciiiiiii (ills adiiitiied SI
to .'17 and Insiiinnie Co. N'oith

up '.. at 'JO'j.
What Intl'1 hope there existed of

easier i market condition in
llllllicdlllte fiitllic lllllstill "tnitll- -

let ceils In letteis reieiicd b h
c.l tlie ul 111 l Ollliuissloil hull".

fiom tlnii New York i one spun, h nt
intiiiiiiliii'.' (lie pos' ihilili of iiuii h lnglicr

learning hnrges in the fall It mis
suggest, il sm b infin Hint should
unpin t"l 'he in that

lentuies would tint be made in
1gi1.il an. ' 01 piniiuiiir sun inn II. i

iiiis ahead. tnnne.i tight
.nr 111 far Kto. k

i.iiiiiindalions aie cone rne d. it was
uiiobtiiiiinble
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AETHER
TRANSIT

Concerning
Responsible
Liquidation

Adamn KxnrcM . .

AJax Ilubhcr.
. Alaska Hold Mlncn.

Atanka Juncnu M.
1 fl

in Am Do'ch Mnnntfto .

7 Am Ilr Shoo Fily. .
. Am Can

7 Am Can pt
1? Am Car Kdy

7 Am Cnr Kily pf . .

4 Am Cotton Oil . .

80 Am lrug Syn
n Am cxprccB

. Am Hide I.c.itlicr.

High
31
CO

36U
Q0U
S3?4
.191
SO

1304
toon

Am Hide Leather pf 10
4 Am Ice 41
UAm Corp H'i

Am I.ltmced 77
fl Am D''
.. Am Safety Ttazor .... UH
. Am Ship Com 'Wt

I Am Smelt Kef 00
7 Am Sugar Kef 1 V2

7 Am Stigsr Ref pf 109
in Am Sunmlrn Tob nn'i

Am Tel Tel 1W
fl Am pf new . 87

Am Woolen 87?
7 Am Woolen pf M

Am Writing Paper pf. 4n
Am Zinc Lend Sm.. 1

I Anaconda Copper .. . '4
t Aso Dry Goods 3.1

ti Associated Dt'S
it Atch Top Santa Ko SOU
H Atch Top pf . 7.1

7 Atlantic Coast Line . . RJ

lisnn 3sn tinlduln Locomotive. .I1SS
Halt Ohio .11 Vt

I Baltimore Ohio pf. 43
n Barrett 143J5

Bethlehem Motorn . . 20?i
II Bethlehem Steel B.... 8fli4
H Bethlehem Stl pM055

Booth Flahcrles
. BrUljn napld Transit

Bkl.in ctfs of dep. Hi
7 Brown Shoo pf 92

10 Pacific ,...11U
California Petroleum. 130?4
Case Pump Works.... 13H

S nti.il Leather 0??
Chandler Motors 07'5

I ( liesipeake Ohlcr. . . S4?4
Clne.igo Gt West...
Chicago Mil St P.. 33
i Mil St pf... . Wi

-, hU.iin N'orthwcst'n 7014
i T Pac 3G'i

I Pac pf. 72U
1..VI f'hino Copper 204

a ( luett Peabody 77
I Coco-Col- a 37J5
3 Colorado Fuel Iron .31
n Columb Klec... 47
1 Col Oraphophone .... 28JJ
; Col riraphophono pf . . 83

4 Comp Tab Becord....
7 Consolidated Cigar pf 81

7 Consolidated Gas .... 78JJ
2 Con Interstate Cal M. lift

Consolidated Textiles. 33
4 Corn Products Tlef 82H
7 Corn Prod Bef pf lOOtt

.10 Cos-de- i "
H Crucible Mul
7 Crucible steel pf . .

Cuba ane Sujjar
1 r.ulia Cane SuK.ir nf

4?

ttt'a

48

93
say.
70

7 Cuban Anirr Sugar .. ,2'4
Ilclnwnre Hudson
Del Western .200 200
rner It.o Grande.
Denver Bio pf 11

1 Dome Mines
Llk Horn Coal 'a
Lndlcou-.lohnso- n

7 Hndlcotl-Johnso- n pf. S0?i
Lrle K
i:rie 1st pf 19J4
Hilc Id pf 13X

8 Famous Pl.ucrs pf .. 87

3 Fisk Rubber M'i
Gaston Wins Wig W'S

2 Gen Am Tank Our 02Jo
General Chemical 170

7 General Cigar deb pf N'
1 General Motors 2A'i
6 Goodrich 00i

.. Gray Davis ..24
7 Great Northern pf. G9J;
4 (it Nor ctfs 3.1

Gulf State Steel .... 48i
4 Haskell Barker Car 72

Hendee clfs 31

Houston Oil Co I)7'4
I Hupp Motor Car UJ4
7 Illinois Ctntral 81

cn Iudlahonia Bef "h
4 Inspiration Con Cop.. .10

Interboroufth Con .. .14
Inter Con Corp pf

o Int Mer Marine pf .. 4
Internat .Motortruck.. 58

7 Int Mo Truck 1st pf
International Nickel.. I7H
International Paper .. 81

Imlnclble Oil Corp ..
Island Oil 7

compared ihaies Saturday

Commodity Markets
nrriinl 10,000

from Norf()lki today,
(Imago. wheat taken notices

shoit. i.illiml sliarplj atler
nenktKss The earlj losses e caused
hi pressure comniif'sion comcrus
and interests.

Ituls No, '' red or winter
arrive on track here were down

irom s
off(rs sj Kor the fiist half
August figure $ti.0L of
August and the first
September S'.,.."7 Rids export were
1 higher to 1 cent lower

There wetp icports that huge Miles
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i
mi small dealings inert uhiund during August
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The local trade was disposed to
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e York, July 19 The European

exchanges were In sunnlv at con-

cessions at the op'nltii,- - of the foreign
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CURB OIL ISSUES

AI LOMELS
Loaders In Group Sacrifice One

to Two PointsList Un-

der Prossuro

New York. July 10. There ws,s sig-

nificant wenkneis to the market on the

Uroad Street Curb today. Many stocks

that have been carried by importnnt in-

terests were under pressure, and the

petroleum group showed losses ranging

from 1 to over 2 points.
No one seemed to have a clear idea as

to the rnusp of HiIh pressure, but there

was a disposition to link it with the

declining movement on the btock ex-

change and assume that it Jndicntcd a

belief that the banking Interests had
again taken an aggressive attitude

speculative activities.
General Asphalt, which is about the

most Important Issue on the Curt),
dropped from Cni to 07. and a num.
ber of other prominent insues. Including
Marneulbo, yielded about 1 point. Carib
Svndtcatc, which sold at Mich extrava-
gant prices a year ago. wos-mi- of the
weak features, falling from !. to'-V- i,

the lowest price touched by the present
issue of stocks. Aetna 1'xn was

hi supply, declining from ll1 " j1;'
The candy shares were heavy

established low levels.
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IRKEI IS GIVE

AND MAFFAIR

Traders Played Only for Small

Turns and' Shifted
Constantly

Stoclt sales lodov on llie New orI

CMhange, ai compiled by the Eicnlnff
Sun, totalrd 305,100 sliare.i.

New Yorl,--. July 10. The New York

Evening Son's poslng finanplal review

today pays:
The stock market opened thin morning

with traders In a gloomy mood and the
main movement of prices during the
first half of the session was downward.
Not until losses of 2, or fl points had
been registered bv the IntluMrlals and
nf a point or so by the tails, did the
list show any rail) Ing power. This
change in thp coursp of prices was
brought nbout by n drop in the call
money rate to 8 per cent after having
irnrwcd at 1) per cent.

Threats of n widespread strike of rail
way employes In case the woge awards
to bp announced tomoriow are not
satisfactory was the general reason as-
signed for the fHrly unsettleinent of
stocks. At the same time, the high
call money rate added to the pessimism
which has been rampant in trnding
circles for thp last week and the

clement proceeded to operate
on the short side.

Conspicuous issues Mich as Ilaldwln,
United States Steel, Mexican Petro-leu-

Studebaker mid United SUitcs
Rubber wetp pushed well under Satur-
day's closing levels olthoueh solllm?
was not heavy. Thcie was virtually no
demand for stocks In the forenoon, oave
nt concessions, and bear traders hud
things pretty much their own. wav for
n time.

While the railroad strike threat wasdisturbing. It is doubtful if thp Streettool; it ery seriously, although short
sc lers made a lot of it; at any rate,
lailroad shares were not ni ..nt .,

the industrials, prices In this quarter
r...KKiB irom a traction to a

point before they diet support. Read-
ing was down a point nt 88 nnd South- -
oi n (tnilwoy .uelded to L'S",. Trading

"pi sections of them,
riiat it was the monetary situation

with which traders were coiipprned asmuch ns anything else was evident from
the (piiek rally which followed the eas-In- g

of the call rate. After roiiim. ,!.,.
to ll.i'ls Ilaldwln rebounded to abovelie ami Steel common, which in theearly dealings wns down to 00'A, came
back nbove III.

Ask
101',
101 ',
1'H'a
leii'j

SI
hi

lulM,
ini',

nie neekly bank statements
some slight improvement in rp- -

""' position, nut it was insiimcientto warrant any expectations of impor-
tant change in money conditions. Thedaj s market wus nothing more thnn aprofessional affair, with
traders playiug only for sinnll turns,t onscquently, quotations shifted rap-
idly, the mnrket nppenring very weak
at times as short lines were put out and
ngainst displacing strength when con-
tracts were retired.

The market was obviously nwuiting
tlie wage award scheduled to be an-
nounced tomorrow by the railroad lntjoi
board. Tf this is accepted os satisfac-
tory by railroad employes it will per-
mit the tail stocks to nntlcinnte nn In.
creasein freight rates, announcement
..Minima uii-i- i is cspccicu in hip near
future.

In thp last hour many stocks recov-
ered nil of their early losses, and in
numerous pases showed small net gains.
This was the rpsult of n general cover
ing movement by the shnits when thpy
discovered thnt the raiding tactics were
not causing n reduction of liquidation.
Baldwin Locomotive pxtpndpd its rally
to above 118, and Mexican Petroleum
moved buck to nbout 100. Trading con-
tinued dull up to the pIosp, and there
was nothing to suggest that the rally
was caused by nnj thing more than the
oversold condition of the market.

Cottonseed Production
Washington. July 1!). The Census

Bureau tins Issued tlie following cotton-
seed repoit covering llie period from
August 1 to June 30: Cotton-see- d

lecelvec! at mills, deluding reshlpments,
4.007,357 tons, crushed. 3,900.030 tons
Production Ci ude oil. I.207.r.7n.!l3t
pounds; rclliieil. rjfiO.109.2B9 pounds,
cuke and meal, 1.S12.1G8 tons, bulls.
1,138,306 tons, llnters. COD, 269 hales;
hull liber, 14S.688 bales Stocks on band
Juno 30' Seed at plants, 3I.39J tons,
crude oil. 4S, 506 628 pounds; refined
326.069.62S pounds

Authorized and Issued

Financial Bnoj

1

If

The average price of twentv
Industrial stocks ndvanced n ctlvt
cent on Saturday to 90.24, while iL."?'
railroads advanced 0.19 per ct 't'

Tlie Atchison, Topcka and Ram,,
Ttnllroad today applied to the InieJli.'I
Commerce Commission for nerini.ii?i f
Issue $9,243,000 In common stock ii'9place the samo amount or 4 per cone
vcrtlblc gold bonds of the Usue of I91V

The Mohnwk Mlnlrur Co. prod...during June. 754.304 pounds otco.Wolverine Copper Mining l
pounds nnd Michigan Copper Stlnlni'!v
130,392 pound!).

Chnnfller eS. Co. nrn offering I7ashares of Manhattan FJectrical ?!
Co inc. stock without par vsuM
$57 n, share, llarnlnga n 1919 .,:at the rRtc of over 10 per shatanew stock. Its Intention Is to deeln- -.

dividends of JG per vear.

NEW YORK COFFEE MARKET
Nejv Yorlt, .Tulv 10. The coffee tlinr. il

i"l uic-iu-i- i ill iivrillliK 01 Jtl 10 --llpnhtl
this morning, with September selllne ,,
the lowest point reached since the u.for 11.30c. The previous low un 0D'

duly 1, when this delivery touclmS
11.40c.

The continued wenUnrss In Hmn
futures leads to the impression thtt
bears are still in control of affairs there
nnd It is dlflicult for local bulls to make
any headway In the market here,

There were further predictions nrnnci
the ring this morning that ten rent
coffee futures would be realized beforej

tup ureaK was permanently Cllfckfd
At the end of the first hour, Depember
had sold off to 11.40c, or a new low tn
thp movement.

Itrazll Is not disposing of her coffee '
nnd the new crop is well under wt
with receipts nt the ports Incrcasinj
dally. Kuropp lacks buying power aad
there is no incentive for merchants here
to buy heavily, even though present
prices seem very low, as prices nre de.
dining in the cost nnd freight market
where holders In Ttrazil are trying to
find n IpvcI wljich will prove ottrnetivt
to buyers.

Just brforp midday, n Wall street
hoiisp bid prires up 3 to 5 points when
a lull appeared in the offerings.

Open lllRh Low Close
Sept. 11 3(l32 11 3.1 11 20 11 2182'.' ij !!
Oct. Ml 30 . . .. 11 244125 iiS'
Nov . . 11 27W2S ll'cij
Dee. 11 4G3C0 11. SO 11,30 11 30(431 It r,t
Jan 11 32M31 1170
Feb 113IW.15 11,5
Marrh 11 3063 ll.ft5Tl.37 11.3I1B37 11 74
April. . 11.305(40 11 ;
May. 11.nn04 11 OB 11.42 1142fflH 1171
July, "'.ftft 12.25(435 12 :
AUK. .. 11.3132 11.M

Hid

I

.Income Bonds.

Boles Westwood
MemT3csi'3 Phila.piock.Exchande

INVESTMENT
SECURITIES

LancLTitle JBldiV Philadelphia
PHONE Z016

ofotA&?faHe?
EDWIN J.5CH0ETTO CO.

BVPRBQXBSXMAlLlNGfnJDBS

J55N(IRlHll5 vSlREET
PHIjUA..

Bonds for Investment
t'p'n

The City Company
Correspondent Offlctt (n Ovtr 40 CIKei

lMilliulelphlH St.
Atlantic City 1228 Iloardiralk

NEWBURGER,

HENDERSON & LOEB
Members New York and
Philadelphia Stock Exchanpes

Chestnut
(lovernmrnt or Switzerland... . S,,
It. ttajne. III11ITI011 V llarlon .. Js. IJJ
Indiana Servlre 1st cV Hefir. . fts, g J
Indianapolis Trurllon A Terminal f, "33
Indliin.iiinlU Street llalliray.. . 4n, Ml
IVeMnuV- - I iniiimin 1st. Coll. J "
Canadian National Hallway . 7,. 1051

SIMUKI, !v, rilll.l.ll"4 A (II.
riilliiifrtnhla Mork Ilitltanre

607 rilFXTNVT ST.

American Gas Company
Two-YM- ur Convertible 7 Secured Gold Notes

Cost Value of Stocks and Bonds securing
these Notes

from these Stocks and
Interest on the above Notes

LOCUST

1410

$2,200,000

7,050,000
661,700
134,000

Price 98 and Interest Yielding 8
Pennsylvania Tax Refunded

Free of 2ro Income Tax

EDWARD V. KANE & CO.
Morris Building

In Partnership
"We're going to take this bank into partnership

two young men told us several ycais ago.

Every move they made was talked over with
us in advance, and our broad experience was
gicat help to their successful enterprise.

An exchange of is alwas mutually
helpful. Come in and.havc a talk with us.

National Bankf Commerce
in PMladelpKia
713 ChGstruit Street
Wathan T.FoJwcJJ.J'seajdcnt

t1 k V
M&..mx.it &?h', . utAit. , 1 A f--1 snitxirt Lillt'it it4i..i.. ' M.r,i m j. .&.!. -- , r, jJiA'&f

WwifoM

Circular rten'ifst.
National

1421 ClieHtn.it

St.

BIJ

Mrml.rrs

with us,"

of

confidences

Tl


